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8344.1 -2834.50 -0.5 2157.80 2016
-2701.2 6251.60 -0.9 14892.50 2017
-6595.8 22302.50 -5.8 34369.50 2018
-8724.6 13120.7 -11.1 15762.6 2019
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Median 6521.65 4.58395 1189 2.45 62.99 6 58819.5
Maximum 18755.2 13.9364 1469 53.2 106.019 20 8648869
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Minimum -8724.6 -1.7537 1166 2.8 31.381 4 7901
Std. Dev. 6770.798 |  4.596938 112.9802 16.71606 24.4815 | 4.995722 3623931
Skewness -0.43355 | 0.521263 1.478908 1.451908 |  0.288343 1.473261 0.844881
Kurtosis 3.310899 |  2.690704 |  3.356477 |  3.759066 1.83969 |  3.680303 1.767338
Sum Sq. Dev 6.88E+08 |  316.9776 191467.9 |  4191.398 |  8990.159 |  374.3586 1.97E+14
observations 16 16 16 16 16 16 16
Jarque-Bera 0.56567 0.78835 5.91717 6.00555 1.119257 | 6.096535 2.916503
Probability 0.753644 0.674236 0.051892 0.049649 0.571421 0.047441 0.232643
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Variable Level First Difference
ADF Result Prob ADF Result Prob
Statistics Statistics
Yi 0.853423 Non 0.7736 -4.030888 Stationary* 0.0095
Intercept
X, -3.554147 Stationary** 0.0212 - - -
Intercept
X2 -2.058443 Non 0.2618 -2.693129 Stationary"k 0.0111
None
X3 -3.275554 Non 0.1108 -2.642816 Stationary** 0.0123
None
X4 2.033581- Non 0.2709 -3.017342 Stationary*** 0.0576
Intercept
X5 -7.427649 Stationary” 0.0002 - - -
Trend & Intercept
X6 -1.650495 Non 0.7221 -3.837541 Stationary™* 0.0466
Intercept
(o)1 (0)I (o)1 (11 (N1 (11
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) oS Bl L (2) Sk
Variable Level First Difference
pP.P Result Prob pP.P Result Prob
Statistics Statistics
Vi -1.668002 Stationary*** 0.0890 -5.2197 Stationary** 0.0012
None Intercept
X, -1.8525 Non 0.3433 -5.109 Stationary™* 0.0015
Intercept
X2 -1.966270 Stationary** -0.1611 -2.9631 Stationary** 0.01
None None
X3 -2.467 Stationary** 0.3363 -2.102126 Stationary** 0.0382
Trend & Intercept None
X4 -0.323620 Non 0.5516 -2.954732 Stationary*** 0.0641
Intercept
X5 -2.4672 Non 0.3363 -2.102126 Stationary** 0.03
None
X6 -4.728363 Non 0.7262 -3.6607 Stationary*** 0.0185
Intercept
(0)1 (0)1 (0)1 (1)1 (1)1 (1)1
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2019-2004 50l LAl Slegpall e 3 &l duld) 8l (3)J5ud)

Variable Coefficient Std. Error T-test Prob

Constant 6302.875 38364.28 0.164290 0.8731
X, 602.6377 196.8972 3.060671 0.0136
X, -1.507741 28.34125 -0.053200 0.9587
X, -142.6384 182.6581 -0.780904 0.4549
X, -55.64555 63.26702 -0.879535 0.4020
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X, 738.4621 277.7390 2.658835 0.0261
X -0.001164 0.000389 -2.988777 0.0152
R?-0.86427 F Statistics= 9.247074 Schwarz criterion=19.65793
R?=0.767379 Log likelihood= -147.5593 Hannae-Quinn=19.33723
DW=1.833781 Akiake info criterion=19.31992
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The Test Augmented Dickey-Fuller Phillips-Perron
Level Intercept Trend & Intercept Intercept Trend & Intercept
Sl
i b f\As -3.318834 -3.014659 -3.115452 -2.859805
(1)dsla! -3.081002 -3.324976 -3.081002 -3.324976
fgall (ggrams 0.05 0.10 0.05 0.10
JEREy (0)1 (0)1 (0)1 (0)1
35\
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