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Pedroni Residual Cointegration Test
Series: DY DX1 DX2 DX5 DXé6

Date: 09/08/21 Time: 02:31

Sample: 2004 2019

Included observations: 64

Cross-sections included: 4

Null Hypothesis: No cointegration

Trend assumption: No deterministic trend

User-specified lag length: 1

Newey-West automatic bandwidth selection and Bartlett kernel

Alternative hypotl-lesis: common AR coefs. (within-dimension)

J# Ol o Ll dslas Y DLl Yl e ot cli) (g5 ) (e

1) Jypab 3 Bl el s

gzl pol Gl Jdod (1) Jpier

Y X1 X2 X3 X4 X5 X6 X7

1772091  881E+12  753E«08  0.442623 1949258, 1532231 31942716  0.262295

1126400 289E+12  445E:08  0.000000  1676692. 1427000 30725305  0.000000

Mean
Median
Maximum ~ 98960.00  2.70E+13  1.90E:09  1.000000 2887132  211789.0 39309789  1.000000
Minimum ~ 408.1000 2.23E+09 30786284  0.000000 3642467 1018450 26313838  0.000000

Std. Dev. 20879.07 9.29E+12  593E«08 0500819 1042919, 3819495 4135189 0443533

Skewness 1975327 0614572 1147857 0231034 -0.523018  0.104643 0300453  1.080766

Kurtosis 7.045101 1766056 2431747  1.053377 1689669 1488660 1680532  2.168056

Jarque-Bera 8125837 7700922 1421609 1017391  7.145036 5916874 5342796  13.63440
Probability  0.000000 0021174 0000818 0006177  0.028085 0051900 0069155  0.00109

Sum 1080976.  538E+14  459E:10 27.00000 1.19E+08  9346609. 1.95E:09  16.00000

Sum Sq.Dev. 262E+10 5.18E+27 211E<19 1504918 653E+13  875E+10 103E+15 11.80328
Observations 61 61 61 61 61 61 61 61

Eviews 12 GAL}} Ol 2 e sleVl Eoll e et jaall

gl g ALl Sl o o) LS oVl (1) Jpudl lidano 0
¥ 31 2Ll (x6) Gl ool 8l s e e Lo ¢ g
el sl g Y als Il 965 e ST Adle) 5 a6 x5 31

Ol Laogl Juudldt 3y )l 2.3.4
Uloo & gl od Sl o o Rl Judldl Gl L)

dr)> nad Jol sy spurious regression problem sl LY

Weighted
Statistic Prob. Statistic Prob. JJ’\; J’G\ o Aol 4\&’]" By 6‘3\} M\J-d\ \_}; o) | oM J‘&K.j\
Panel v-Statistic -1.541142 0.9384 -1.896631 0.9711 .
Panel rho-Statistic 0.894953 0.8146 1.237282 0.8920 i é\; (2) dj"d'\ s A"“b'\“ ol o0 shaad) JAKJ\ )LDQ
Panel PP-Statistic -11.60129 0.0000 -2.347289 0.0095
Panel ADF-Statistic -3.650832 0.0001 -1.206670 0.1138 »
: — — Dkl
Alternative hypothesis: individual AR coefs. (between-dimension)
Statisti Prob. . (. . .
Sitinic Prob. JsShl 3y Levin - Lin Chu i) £ jade (2) Jpob
Group rho-Statistic 2.074115 0.9810
Group PP-Statistic -9.297179 0.0000 I“'\J"\“ O\J?.“:L 3‘:‘-“")S {
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Residual Cross-Section Dependence Test
Null hypothesis: No cross-section dependence (correlation) in weighted Dependent Variable: DY
Residual Method: Panel EGLS (Cross-section SUR)
esiduals Date: 09/08/21 Time: 10:51
Equation: Untitled Sample (adjusted): 2005 2019
Periods included: 16 Periods included: 15
C . included Cross-sections included: 4
ross-sections included: 4 Total panel (unbalanced) observations: 57
Total panel (unbalanced) observations: 61 Linear estimation after one-step weighting matrix
Note: non-zero cross-section means detected in data Varisble Goefficient Std. Error _ t-Statistic Prob.
. L DX1 5.83E-09 2.76E-09  2.114061 0.0396
Test employs centered correlations computed from pairwise samples DXz 138E.05 200505 0.685508 0.4963
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