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3ball (ADF ) jlasd Jguad) g 1 (2) Jper

Variabl Adf Test | 5% critical Prop Order of integration
Statistics value

Y 5.461- 3.759- 0.0030 Stationary at first difference

X1 4.007- 3.759- 0.033 Stationary at first difference

X2 4.981- 3.759- 0.006 Stationary at  first difference
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Sl W 25 1§ gl

Dependent Variable: ¥__TAX
Method: Least Squares
Date: 01/8M18 Time: 01:07
Sample: 2 17

Included observations: 16

Variable Coefficient Std. Error t-Statistic Prob.
C 1046613 2389895 4 379327 0.0007
CPL_x1 0.093080 0.035887 2593664 0.0223
TG_X2 0462906 0.491514 0941795 0.3635
R-squared 0.341067 Mean dependent var 13.73750
Adjusted R-squared 0.239692 S.D. dependentvar 2232749
S.E. of regression 1.946859 Akaike info criterion 4 337672
Sum squared resid 49 27338 Schwarz criterion 4 482533
Log likelihood -31.70138 Hannan-Quinn criter. 4345090
F-statistic 3364429 Durbin-Watson stat 1765124
Prob(F-statistic) 0.066446
e Al S0 £l 552 1 e

Dependent Variable: ¥__TAX
Method: Least Squares
Date: 01M14/18 Time: 10:39
Sample: 117

Included observations: 17

Variable Coefficient Std. Error t-Statistic Prob.
C 7.853125 2R47772 3.082351 0.0081
LOG_X1 4151304 1.836719 2260174 0.0403
LOG_X2 4331884 3613329 1.198862 0.2505
R-squared 0.353047 WMean dependent var 1419412
Adjusted R-squared 0260625 S.D. dependentvar 2176715
S.E. of regression 1.871690 Akaike info criterion 4 250345
Sum squared resid 49 04511 Schwarz criterion 4 397333
Log likelihood -33.12794  Hannan-Cluinn criter. 4 264961
F-statistic 3819956 Durbin-\YWatson stat 1.475236
Prob(F-statistic) 0.047436
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Mull Hypothesis: D(LOGX1) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on AIC, maxlag=3)

128

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.007103 0.0333
Test critical values: 1% level -4 728363

5% level -3.7589743

10% level -3.324976

*MacKinnon (18996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Mull Hypothesis: DRY__TAX) has a unit roat
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on AIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.461019 0.0030
Test critical values: 1% level -4 728363

A% level -3.758743

10% level -3.324976

*Mackinnon (19946) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Mull Hypothesis: DILOGK2) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on AIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.981313 0.0066
Test critical values: 1% level -4 728363

5% level -3.759743

10% level -3.324976

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15
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Mull Hypothesis: D{LOG_X1) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on AIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.908672 0.0015
Test critical values: 1% level -4 728363

5% level -3.758743

10% level -3.324876

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Mull Hypothesis: DRY__TAX) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on AIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4 GEA946 0.0111
Test critical values: 1% level -4 728363

5% level -3.7589743

10% level -3.324976

*MacKinnon (18996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 15

Mull Hypothesis: D{LOG_¥Z) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 1 (Automatic - based on AIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.680577 0.0596
Test critical values: 1% level -4 800080

5% level 3791172

10% level -3.342253

*MacKinnon (18996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 14
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