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Log Heal. GDP 0.935811"" | 0.432638 | 2.16 0.0332
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Tax. GDP -0.194859% | 0.033798 | -5.77 0.000
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Dependent variable: D(POVERTY)

Method: ARD

Date 0610M8 Time: 21:46

Sample: 2001 2015

Included observations: 90

Maximum dependent lags: 1 (Automatic selection)

Model selection method: Akaike info criterion (AIC)

Dynamic regressors (1 lag, automatic): EX_EDUCATION EX_MILITARY
EX_HEALTH DEBT TAX_REVEN

Fixed regressors: C

Number of models evalulated

Solactad Modal: ARDL(T, 1, 4, 1‘ 1, 1)

Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
Long Run Equation
EX_EDUCATION -3.208747 1.038918 -3.086622 0.0033
EX_MILITARY 3.074852 o.886687 3.467798 0.0011
EX_HEALTH 3.485173 1.338404 2.603977 0.0122
DEBT 0.043096 0.027434 -1.670873 0.1226
TAX_REVENUE 0.570581 0.204182 2.794476 0.0074
Short Run Equation
COINTEQO1 -0.341773 o.080852 -4.227153 0.0001
D(EX_EDUCATION) 4.888240 3.045541 1.605049 0.1149
D(EX_MILITARY) -5 885054 2221524 -2 6491086 0.0108
D(EX_HEALTH) -2.012493 1.097087 -1.834396 0.0727
D(DEB -0.123343 0.188061 -0.655869 0.5150
D(TAX_REVENUE) -0.242524 0.185371 -1.308317 0.1969
= 0.664563 2.969112 0.223826 o0.8238
Mean dependent var -0.693333 S.D. dependentvar 3.632603
S.E. of regression 3.158593 Akaike info criterion 4.048900
Sum squared resid 488.8589 Schwarzcriterion 5.304362
Log likelihood -147.3472 Hannan-Quinn criter. 4.556379

*Note: p-values and any subsequent tests do not account for model
selection.
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Fixed Random Difference
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Log Edu.GDP -0.951093 -1.511495 0.122703 0.2829934
Log Milit.
0.611262 -1.631313 0.074059 0.1038462
GDP
Log Heal.
-1.285442 0.935811 0.416839 0.547637
GDP
Dept. GDP 0.007033 0.008673 0.000001
Tax. GDP -0.194859 -0.138371 0.000136
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Log Pov. 1.9 Coef. Std.Err Z | P>
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Dept. GDP 0.008673* | 0.001352 | 6.41 | 0.000
Tax. GDP -0.138371* | 0.031730 | -4.6 | 0.000
Cons. 4.804301* | 0.406573 | 11.82 | 0.000
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