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Dependent Variable: DY
Method: Least Squares
Date: 04/19/19 Time: 18:43
Sample (adjusted): 2001 2017
Included observations: 17 after adjustments
Variable Coefficient Std. Error t-Statistic
DGDP 0.593320 0.128415 4.620325 0.0006
DR 0.945327 0.373755 2.529270 0.0265
DPOL 0.168155 0.054114 3.107424 0.0091
(o 211.5170 289.8825 0.729665 0.4796
R-squared 0.723015 Mean dependent  -45.18750
var
Adjusted R- 0.653769 S.D. dependent var 699.1338
squared
S.E. of regression  411.3801 Akaike info 15.08923
criterion

Schwarz criterion ~ 15.28238
Hannan-Quinn 15.09912

Sum squared resid 2030803.
Log likelihood -116.7138

criter.
F-statistic 10.44122 Durbin-Watson 2.315227
stat

Prob(F-statistic)  0.001156

. Eviews 10 7l o dlae Wl gl o ot il

&5 « (2315227)ca Iy Durbin-Watson stat 43la>] i
o Gl bl s 597 pho Gm & (2) e p id
S P U CEN R e N
o QU Bl 8 5z pae o a3 padll 42 S )

- ASlgaall O )
&\ iub () Ikl Lo paae suoy o b2k B 24y
Ralall Ggmn S A3y ¢ %1dgms Syie 2o (GDP) Y

tub‘ oy (T) Sl je 3)lel) bass 35000 pine Jo sl (3 3508

404

(s — cpilng) S7800 JoE s 25 jasda (6) e

Date: 04/19/19 Time: 19:21

Sample (adjusted): 2001 2017

Included observations: 16 after adjustments
Trend assumption: Linear deterministic trend
Series: DY DGDP DR DPOL

Lags interval (in first differences): No lags
Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

No. of CE(s) Eigenvalue  Statistic Critical Prob.**
Value

None * 0.939242 74.85504  47.85613 0.0000

At most 1 * 0.668943 32.84232 29.79707 0.0216

At most 2 * 0.482561 16.26034 15.49471 0.0383

At most 3 * 0.346334 6.377373 3.841466 0.0116

Trace test indicates 4 cointegrating eqn(s) at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max- 0.05
Eigen
No. of CE(s) Eigenvalue  Statistic Critical Prob.**
Value
None * 0.939242 42.01273  27.58434  0.0004
At most 1 0.668943 16.58198  21.13162  0.1927
At most 2 0.482561 9.882962 14.26460 0.2197
At most 3 * 0.346334 6.377373 3.841466 0.0116

Max-eigenvalue test indicates 1 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1.183804 Prob. F(2,10) 0.3456

Obs*R-squared  3.062979 Prob. Chi-Square(2) 0.2162
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Heteroskedasticity Test: ARCH
F-statistic 1.257387 | Prob. F(1,13) | 0.2824
Obs*R-squared | 1.322879 | Prob. Chi- 0.2501
Square(1)
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P DGDP DR DPOL
’ DGDP 1 0.067958057581094 | 0.3885097419676
Tl T 296
i DR 0.0679580575810 1 0.0517115968565
2 os ' oe  oF 08 08 10 11 1z 13 | 14 | 15 o1& | a7 94 7983
[ CUSUM ——— 5% Significance |
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- oo Sl 141 3 CUSUM s (1) S 296
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Series: Residuals
Sample 2002 2017

51 Observations 16

4 Mean -1.07e-13
Median -38.25564
Maximum 859.4499

3 Minimum -731.0532
Std. Dev. 367.9496

2 Skewness 0.366576
Kurtosis 3.593844

14 Jarque-Bera  0.593442
Probability 0.743251
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