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Dependent Variable: LOGDPER__CAPITA_OF_GDP
Method: Panel Least Squares
Date: 09/12/20 Time: 01:44
Sample (adjusted): 2005 2018

Pedroni Residual Cointegration Test
Series: DPER__CAPITA_OF_GDP DMILITARY__SPENDING
DFOREIGN__DIRECT_INVESTMENT __ PERCENTAGE_OF_GDP___
Date: 09/02/20 Time: 05:43

Periods included: 14 Sample: 2004 2018

Cross-sections included: 18 Included observations: 270

Total panel (unbalanced) observations: 237 Cross-sections included: 18

Variable Coefficient Std. Error t-Statistic Prob. Null Hypothesis: No cointegration
LOGDMILITARY_SPENDING 0.000292  0.000569 0.513998 0.6078 Trend assumption: No deterministic trend
LOGDFOREIGN_DIRECT_IN User-specified lag length: 1

VESTMENT PERCENTAGE Newey-West automatic bandwidth selection and Bartlett kernel
OF_GDP___ 0.006802  0.002794 2.434333 0.0158 Alternative hypothesis: common AR coefs. (within-dimension)
LOGINTERNATIONAL_TOURI Weighted
SM__REVENUES_____ OF_T Statistic Prob. Statistic ~ Prob.
OTAL_EXPORTS_ -0.000850 0.004166 -0.204093 0.8385 Panel v-Statistic -1.326040 0.9076 -1.968374 0.9755
LOGRATIO_OF_EXPORTS_T Panel rho-Statistic 1.274897 0.8988 0.474062 0.6823
O_GROSS_DOMESTIC_PROD

UCT__GDP_ 0.052917  0.012001  4.409344  0.0000 Panel PP-Statistic -2.590796 0.0048 -2.352160 0.0093
¢ 0072934 0019057 3827128 0.0002 Panel ADF-Statistic 0276550 06089 -1.907858 0.0282

Effects Specification

Cross-section fixed (dummy variables) Alternative hypothesis: individual AR coefs. (between-dimension)

Period fixed (dummy variables) Statistic Prob.
Mean dependent Group rho-Statistic 2.305660 0.9894
R-squared 0.430655  var 0.007502 Group PP-Statistic  -2.087360 0.0184
Adjusted R-squared 0.334825 S.D. dependent var 0.015327 Group ADF-Statistic ~ 0.025264 0.5101
Akaike info Eviews 10 s, Ol 2 o SV ol J# ot il
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